Hey Pilots, Family Members and Supporters,
 
It has now been over eleven months since my last E-Blast.  Some of you know why.  Secrecy and keeping the opposition from knowing what we know (as if we really know anything) is the reason.  But I said I would be back if something newsworthy happened.  Well, guess what.  Something is happening this month, and the full story won’t be available for release to the public (or to me, for that matter) until no earlier than next week.

And, as I said last November, “...please take the following information for what it is.  Don't read between the lines or make any (uneducated) interpretations.”
And, in case I forget, the address for the website is:

http://www.TCVSystems.com/HeloPilots (the capitalization of HeloPilots is important).

and our email address is:  Pilots@TCVSystems.com.
For those of you who may have only recently joined us, there is a lot of good information on the website and an archive of all the E-Blasts that I have sent out.  If you are receiving this email second-hand, email us to be added to the mailing list.  Give your name and airport / school affiliation.

*****************************************************************
CITIBANK’S SETTLEMENT FALL 2008

As you may remember, with my background in Real Estate, residential loans and credit in general, I wrote a critique of Citibank’s settlement letter in the “081112 – EBlast from LGB part 2” email.  A copy is available on the website in the E-Blast Archive.  Suggestions and interpretations made to the community in this email were later incorporated into the final settlement letter delivered to Citibank’s students.

I’m not claiming credit for the changes.  I am merely putting it out there that what I commented on was brought to your attention and later implemented.

*****************************************************************
THE BIG NEWS

Now, the subject mentioned above.  After being pretty much in the dark like the rest of you, I have been informed that later this week lawyers in California will be filing papers in a pending nationwide Class Action lawsuit in federal court in Tampa, Florida.  The settlement involves all SLX borrowers who were enrolled at SSH as of 4 February 2008, the date SSH closed its doors and filed bankruptcy.  As nothing done in a courtroom and between lawyers is simple, I assume that there will be a lot of paperwork and will be very legally complex.  As soon as the settlement is filed, the contents of the paperwork will be made public. 

As to my background, I do not have any formal education in the field of law.  My background is in the real estate arena, which does include some knowledge of lending and credit.  If I were to access the court’s records, I would not be able to interpret the volumes of information that were available to me.  For this reason, I will be waiting for our attorneys to release information about the settlement and to explain the pros and cons to me.  That will happen, however, only if and when the settlement has received preliminary approval by the court.  This could be many days or weeks after the papers are filed.

The Class Action lawyers who can best explain what is going on are legally barred from releasing information or from discussing the terms of the settlement until the Court grants preliminary approval.

If you have questions about how a settlement will affect you, but not about the settlement specifically, put them in writing and submit them to me at Pilots@TCVSystems.com (I made this request to a select few of you a few months back and only received one reply).  I will compile the questions over the next week and send them to the Class Action attorneys.  These questions will be the basis for a web page that will have the attorneys’ responses, much like we did last year with Attorney Berger.  I will notify all members of my email database regarding the URL for that page.

Now, most importantly, I STRONGLY RECOMMEND that you not make any snap judgments, assessments or decisions about the settlement until you actually are notified about its contents.  There is definitely going to be a delay and will be no less than a few weeks from now.  When you receive the full content of the settlement, you can review it thoroughly, ask questions at that time and choose to be a part of the Class Action or to opt-out.  All this is at no cost to you.  You will be given, at a minimum, 45 days to review the paperwork.  During that time, the Class Action attorneys will be available to answer your questions.


*****************************************************************
HOME LOAN MODIFICATION NEWS

Are any of you struggling with your home loans?

Are you considering a home loan modification?

Be advised that as of 11 October 2009, federal law now makes it illegal for home loan modification assistance services to charge you, in advance, for their services.  That is really big.  Pass the word along.  Hopefully this will put out of business the companies and individuals that are ripping off struggling homeowners.


*****************************************************************

CREDIT REPORT AND FICO SCORE REPAIR

With all that is going on with our credit reports and FICO scores due to the SSH fiasco, many of us are struggling.  If you are in need of credit repair or are working on raising your FICO’s, I have a few tips and a service that you can use.

Tip #1 – If you have received in the past either a notification that you “pre-qualify” for a credit card or a credit line or for a life insurance policy, you are on the credit reporting agencies’ (Experian, Equifax and TransUnion) resale database.  These agencies sell your name to the credit and insurance companies and then you get the junkmail.  You can log onto http://www.OptOutPrescreen.com, fill out your information and the agencies MUST remove you from the database.  Your FICO score will increase with this move, sometimes as much as 20 points.

Tip #2 – If you have a credit card account that you are currently keeping current (Example: you owe $1,500 to Visa, minimum monthly payments are $75 but you pay $100 just to whittle down the principal), by paying on time and paying more than the minimum amount owed, you are getting positive points on your FICO.  If you were to make three separate payments (by auto-payment through your bank’s website) on the 8th, the 18th and the 28th of the month for $35, that would be a monthly payment of $105 (more than minimum) and three on-time payments per month, you would be getting more positive points.  These add up over time.

Tip #3 - Do not combine all your credit balances to one account.  That is a double whammy for too much available credit on some accounts (which will flag those creditors to reduce your available credit) and a skewed  debt-to-available-credit ratio on the big account.  Both of these are negative hits.

Tip #4 - If you have unused credit cards.  Use them or lose them.  Buy a tank of gas or a dinner that you would ordinarily pay cash for, then pay off the credit card immediately.  Unused credit becomes retired / creditor-cancelled credit in our current economic times.

And if you are truly serious about cleaning up your credit history, it is a process that takes from six weeks to a year.  Difficult to keep track of by yourself as the periods of activity are six to ten weeks apart and not something that most of us are prepared to schedule.  Also, the techniques for credit repair are wrapped around the federal credit laws that we aren’t trained to deal with.  I am aligned with a credit education service that does the work for you.  Visit the site at:  http://www.RebuildYourCreditHistory.com.  The service costs $499 for one year and has a money-back guarantee.  Questions? Drop me an e-mail.

A COMMERCIAL ADVERTISEMENT FOR TONY VACA

As some of you know who worked with me on your travel itineraries to Las Vegas for the opening salvo of the bankruptcy hearings, I am a travel agent.  I handle almost all components of business and leisure travel such as:  hotels, cars, cruises, resorts (for those of us who know people who still visit resorts).  This includes Sandals (anyone planning a honeymoon?), SuperClubs, ClubMed and other all inclusives.  I specialize in the Caribbean, French Polynesia, Mexico, Hawaii and Western Europe.  Sometimes I can even get better airfares than the internet, but that is usually last minutes fares and international travel.

I am also a licensed real estate agent in the state of California.  I have affiliates that can work with first time homebuyers, investors and refinance packages.  Struggling with your mortgage (thanks, Jerry!)?  Maybe my loan officer partners can help.  I specialize in REO (bank owned property) sales and first-time homebuyers.  Do you need great credit and a big down payment? Not with today's FHA and VA loans.  The

FHA is now accepting FICO's as low as 570.  Interested in finding properties near your present home, but don't want the hassle of dealing with a hard sell real estate sales agent? I can sign you up, free of charge, in a program that allows you to "shop" for properties online.  Regular sales, short sales / pre-foreclosures and bank-owned (REO) properties.  There is a difference in how each of these are purchased.  Write me at TonyVaca@KW.com and I'll explain.

*****************************************************************

That's it for now.  More when I get some information I can pass along.


Thanks for your support and letters of appreciation.


Tony Vaca
Webmaster
Editor
Grounded due to the economy

